MEDIA RELEASE
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CADB REPRIMANDS QUEENSLAND AUDITOR AND SUSPENDS HIS
REGISTRATION

The Companies Auditors Disciplinary Board (CADB) has reprimanded a registered
company auditor Cameron Arthur Bradley and ordered that his registration as an
auditor of be suspended.

The orders were made following the hearing of an Application to CADB made by ASIC.

A Panel of CADB, consisting of Howard Insall SC, Julie Williams, Brad Potter, and Angela
Pearsall found that it was satisfied that Mr Bradley had failed to carry out or perform
adequately and properly the duties of an auditor and:

(a) Reprimanded Mr Bradley;
(b) Suspended his registration as an auditor until 30 June 2028; and

(c) Required him to give undertakings to undertake further training during his
suspension and to ensure that his first three audits following his suspension were
peer reviewed as compliant with Auditing Standards.

The application related to Mr Bradley’s performance as Engagement Partner on the audit
of three registered schemes by PKF Brisbane Audit, an audit firm of which Mr Bradley
was a partner.

The Panel reprimanded Mr Bradley in the following terms:

Cameron Arthur Bradley is reprimanded, pursuant to s 1292(9)(a) of the Act, in
relation to the audits for which he was Lead Auditor, conducted by the firm PKF
Brisbane Audit of the financial reports of three registered managed investment
schemes for the financial reporting period ending 30 June 2023, namely:

a) Global Diversified Alpha Fund;
b) Global All-Seasons Fund; and
c) Global Multi-Strategy Fund;

in so far as he failed, notwithstanding having been a registered company auditor for
a period of 16 years at the time, to carry out or perform adequately and properly the
duties of an auditor in relation to the audits, including failing to ensure that PKF
Brisbane Audit carried out the audits in accordance with the Australian Auditing
Standards, including by failing to:



d) Display and exercise professional scepticism and professional judgment,

e) Perform appropriate audit procedures for the purposes of obtaining
sufficient appropriate audit evidence,

f) Obtain sufficient appropriate audit evidence,

g) Prepare sufficient audit documentation for the audits as required by the
Australian Auditing Standards.

A copy of the full Reasons for Decision will be posted on CADB’s website
(https://www.cadb.gov.au).

The Companies Auditors Disciplinary Board (or “CADB”) is a statutory body established
under Pt 11 of the ASIC Act to act as an independent tribunal with powers under Pt 9.2
Division 3 of the Corporations Act including power to hear and determine professional
disciplinary matters with respect to registered auditors under s1292 of the Corporations
Act and to impose sanctions with respect to such auditors when appropriate.


https://www.cadb.gov.au/

